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Press release 
 

Sales and operating results better than expected 

 
Zurich, July 21, 2009 – Micronas (SIX Swiss Exchange: MASN) suffered further during the 

second quarter from the economic crisis and the continuing slowdown in the automotive 

sector. The far-reaching measures decided in February, most of which concerned the 

Consumer division, resulted in another, planned decline in turnover. Consolidated net sales 

for the second quarter came to CHF 64.2 million, which is 20.1 percent down on the first three 

months of the year. There was a quarter-on-quarter improvement in the operating loss before 

exceptional items from CHF 29.4 million to CHF 25.1 million. Net gain from the partial sale of 

the Consumer division to Trident Microsystems on May 14, 2009 came to CHF 8.7 million. The 

sale also meant that restructuring costs were lower, so CHF 15.8 million could be released 

from the restructuring provisions created in the previous quarter. This resulted in an operating 

loss at the EBIT level of CHF 0.6 million (CHF -158.9 million). The overall loss for the second 

quarter of 2009 came to CHF 1.3 million, leaving earnings per share at CHF -0.04. On June 26, 

2009, Micronas held cash and cash equivalents of CHF 206.3 million and shareholders’ equity 

of CHF 152.9 million. Those parts of the Consumer division not taken over by Trident have 

been closed down as planned. Most of the affected employees have left the Company. By the 

end of 2009, all the restructuring measures will be finished.   
 

The economic crisis continued to dominate developments in the automotive sector. Falling sales, very 

high stocks of unsold vehicles and low purchasing power in several key countries have forced many 

manufacturers to take drastic action. Micronas has also been affected. The collapse in orders in the 

first quarter led to low delivery volumes in the second. The sales figure of CHF 25.3 million was 29.1 

percent down on the previous quarter, while operating profit (EBIT) deteriorated from CHF 0.3 million 

in the first quarter to a loss of CHF 6.9 million. This decline is due mainly to the fall in sales and lower 

capacity utilization at the production plant in Freiburg.  

 

Although the experts don't expect to see a change in car sales trends before the middle of 2010, the 

big automotive suppliers (OEMs) are planning higher manufacturing volumes for the coming months, 
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which should have a positive impact on Micronas from the fourth quarter of this year. There is no 

doubt that electronics will continue to play a central role in car making in future as manufacturers seek 

to reduce weight and fuel consumption as well as costs. Micronas will benefit from this trend with its 

current and planned products.   

 

The Consumer division's sales for the second quarter were down 13.2 percent on the previous three 

months to CHF 38.8 million. The operating loss before exceptional items was CHF 18.3 million, which 

is 38.4 percent lower than for the first quarter of the year. The partial sale of the Consumer division to 

Trident Microsystems generated a net gain of CHF 8.7 million and also led to lower restructuring 

costs, meaning that CHF 15.8 million could be released from the restructuring provisions created in 

the previous quarter. The Consumer division thus posted an overall operating profit (EBIT) for the 

second quarter of CHF 6.3 million (CHF -159.2 million). 

 

Those parts of the Consumer division not taken over by Trident have been closed down as planned. 

By the end of June most of the affected employees had left the Company. Restructuring will be 

completed in full by the end of 2009. The vast majority of remaining orders placed by Consumer 

customers will have been delivered by the end of the year.  

 

Owing to the crisis in the car industry, capacity utilization at the Freiburg wafer plant fell to below 50 

percent in the second quarter. In order to prevent a buildup of stocks, short-time working was 

introduced for about 750 employees in Freiburg from mid-April until further notice. 

 

 

Zurich, July 21, 2009 Micronas Semiconductor Holding AG 

 

For further information: 
Susy Krucker 
Investor Relations 
Phone: +41 44 445 39 60 
E-mail: investor@micronas.com 
 
 
 
Detailed financial data can be accessed at www.micronas.com. 
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Micronas Group – Key data for second quarter and first half-year 2009 
 

Consolidated profit 
and loss statement 

Q2/2009
CHF 1 000

Q1/2009
CHF 1 000

6 months 2009 
CHF 1 000 

6 months 2008
CHF 1 000

Net sales 64 165 80 374 144 539 317 176
Margin 2 747 10 590 13 337 94 236
Operating loss before restructuring and partial 
sale of Consumer division -25 145 -29 407

 
-54 552 -13 906

Operating loss (EBIT) -570 -158 852 -159 422 -13 906
EBITDA 11 099 -148 609 -137 510 19 532
Loss for the period -1 297 -156 123 -157 420 -15 958
Earnings per share in CHF -0.04 -5.30 -5.35 -0.54

 

Segment reporting Q2/2009
CHF 1 000

Q1/2009
CHF 1 000

6 months 2009 
CHF 1 000 

6 months 2008
CHF 1 000

Automotive  
Net sales 25 344 35 660 61 004 106 660
Operating profit/loss (EBIT) -6 878 322 -6 556 24 652

Consumer  
Net sales 38 821 44 714 83 535 210 516
Operating loss before restructuring and partial 
sale of Consumer division -18 267 -29 729

 
-47 996 -38 558

Operating profit/loss (EBIT) 6 308 -159 174 -152 866 -38 558
 

Consolidated balance sheet 26.6.2009
CHF 1 000

27.3.2009 
CHF 1 000 

31.12.2008
CHF 1 000

Non-current assets 125 545 116 260 119 196
Current assets 82 965 108 017 132 376
Cash, cash equivalents and short-term financial investments 207 426 276 263 303 192
Total assets 415 936 500 540 554 764
Equity 152 913 147 717 301 356
Long-term liabilities 174 886 170 484 152 596
Current liabilities 88 137 182 339 100 812
Total shareholders’ equity and liabilities 415 936 500 540 554 764
Net cash  207 426 276 181 303 077

 

Consolidated cash flow statement Q2/2009
CHF 1 000

Q1/2009
CHF 1 000

6 months 2009 
CHF 1 000 

6 months 2008
CHF 1 000

Cash flow from operating activities -67 661 -25 131 -92 792 -2 826
Cash flow from investing activities 253 -4 903 -4 650 -4 356
Cash flow from financing activities -1 784 -1 793 -3 577 -3 920
Change in cash and cash equivalents -68 530 -28 256 -96 786 -20 209

 

Orders on hand 
book-to-bill 

Q2/2009
CHF 1 000

Q1/2009
CHF 1 000

6 months 2009 
CHF 1 000 

6 months 2008
CHF 1 000

Orders on hand, beginning of period 63 318 77 722 77 722 174 893
Net sales 64 165 80 374 144 539 317 176
Order intake 75 200 64 822 140 022 279 894
Orders on hand cancellations1 26 631 0 26 631 0
Translation adjustment 290 1 148 1 438 -5 576
Orders on hand, end of period 48 012 63 318 48 012 132 035
Book-to-bill 1.17 0.81 0.97 0.88

1Due to the sale of certain product lines of the Consumer division to Trident 


