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C ° °
ontinental Corporation

Continental Corporation in € millions 2015 2014
Sales 39,2320 34,505.7
EBITDA 6.001.4 51338
in % of sales 153 149
EBIT 41156 33448
in % of sales 105 9.7
Basic earnings 2,727.4 23753
Earnings per share in € 13.64 11.88
Research and development expenses 2,449.6 21377
in % of sales 6.2 6.2
Depreciation and amortization' 1,885.8 1,789.0

thereof impairment? 936 1789
Operating assets as at December 31 19,6785 16,596.1
Operating assets (average) 19.680.7 16,7265
ROCE 209 200
Capital expenditure® 2,178.8 2,045.4
in % of sales 56 59
Number of employees as at December 31% 207,899 189,168
EBIT before amortization of intangible assets from purchase price
allocation (PPA) and special effects 4,369.0 38621
in % of sales 111 11.2
Adjusted sales® 37,7747 34,4958
Adjusted operating result (adjusted EBIT)® 4,4555 38659
in % of adjusted sales 11.8 11.2

Excluding impairment on financial investments.

Impairment also includes necessary reversal of impairment losses.

Capital expenditure on property, plant and equipment, and software.

Excluding trainees.

Before changes in the scope of consolidation.

Before amortization of intangible assets from purchase price allocation (PPA), changes in the scope of consolidation, and special effects.
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°
Development of Core Business Areas:
°
A °
utomotive Group

Automotive Group in € millions 2015 2014
Sales 235745 20.909.2
EBITDA 29732 2,407.7
in % of sales 126 115
EBIT 20144 1.189.3
in % of sales 85 57
Research and development expenses 2,097.2 18355
in % of sales 89 838
Depreciation and amortization' 9588 12184

thereof impairment? 0.7 1789
Operating assets as at December 31 11,696.7 10,410.3
Operating assets (average) 11,2375 10,504.0
ROCE 17.9 11.3
Capital expenditure® 12747 1,125.7
in % of sales 54 5.4
Number of employees as at December 314 115,888 108,711
Adjusted sales® 23,364.7 20,909.2
Adjusted operating result (adjusted EBIT)® 2,066.1 1.679.3
in % of adjusted sales 88 80

Excluding trainees.

AN WwN =

Excluding impairment on financial investments.
Impairment also includes necessary reversal of impairment losses.
Capital expenditure on property, plant and equipment, and software.

Before changes in the scope of consolidation.
Before amortization of intangible assets from purchase price allocation (PPA), changes in the scope of consolidation, and special effects.
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Development of Core Business Areas:

Rubber Group

Rubber Group in € millions 2015 2014
Sales 15,704.6 13,6376
EBITDA 31815 28326
in % of sales 203 208
EBIT 22558 22627
in % of sales 14.4 16.6
Research and development expenses 3524 302.2
in % of sales 22 22
Depreciation and amortization' 925.7 5699
thereof impairment? 929 -
Operating assets as at December 31 8,085.0 6,288.8
Operating assets (average) 8,556.6 6,339.2
ROCE 264 35.7
Capital expenditure® 903.4 9149
in % of sales 58 6.7
Number of employees as at December 31% 91,603 80,113
EBIT before amortization of intangible assets from purchase price
allocation (PPA) and special effects 2,485.2 22977
in % of sales 158 16.8
Adjusted sales® 14,4571 13.627.7
Adjusted operating result (adjusted EBIT)® 25440 2,2938
in % of adjusted sales 17.6 16.8

Excluding impairment on financial investments.

Impairment also includes necessary reversal of impairment losses.

Capital expenditure on property, plant and equipment, and software.

Excluding trainees.

Before changes in the scope of consolidation.

Before amortization of intangible assets from purchase price allocation (PPA), changes in the scope of consolidation, and special effects.
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EBITDA

EBITDA in € millions in % of sales

2015 2014 2015 2014
Chassis & Safety 1,160.3 1,0181 137 135
Powertrain 730.7 4433 10.3 6.8
Interior 1.082.2 946.3 133 135
Tires 2,604.3 2,280.8 250 233
ContiTech 5772 551.8 108 14.0
Other/consolidation -153.3 -106.5
Continental Corporation 6,001.4 5,133.8 15.3 14.9
EBIT
EBIT in € millions in % of sales

2015 2014 2015 2014
Chassis & Safety 8143 680.2 9.6 9.1
Powertrain 3956 -96.8 56 -1.5
Interior 8045 6059 9.9 87
Tires 2,085.2 1.829.4 20.0 187
ContiTech 170.6 4333 32 11.0
Other/consolidation -154.6 -107.2
Continental Corporation 4,115.6 3,344.8 10.5 9.7
Ad ° ° ° 1

justed Operating Result (Adjusted EBIT)

Adjusted operating result (adjusted EBIT)' in € millions in % of adjusted sales?

2015 2014 2015 2014
Chassis & Safety 817.2 7104 9.7 95
Powertrain 4246 2605 6.1 4.0
Interior 8243 708.4 10.2 10.1
Tires 2,109.0 1.856.6 20.4 19.0
ContiTech 435.0 4372 10.4 111
Other/consolidation -154.6 -107.2
Continental Corporation 4,455.5 3,865.9 11.8 11.2

1 Before amortization of intangible assets from purchase price allocation (PPA), changes in the scope of consolidation, and special effects.

2 Before changes in the scope of consolidation.
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ey Figures per Share
in€ 2015 2014
Basic earnings 13.64 11.88
Diluted earnings 13.64 11.88
Free cash flow 722 10.07
Dividend 3.75? 325
Dividend payout ratio (%) 275? 274
Dividend yield (%) 182 20
Total equity (book value) as at December 31 6393 5336
Yearly average price-earnings ratio (P/E ratio)® 1533 13.84
Share price at year-end 22455 17555
Average share price 209.05 164.47
Share price at year high 234.25 183.25
Share price at year low 166.60 136.85
Average XETRA trading volume per trading day (in units) 525,734 499,311
Number of outstanding shares, average (in millions) 200.0 200.0
Number of outstanding shares as at December 31 (in millions) 200.0 200.0
1 All market prices are quotations of the Continental share in the XETRA system of Deutsche Bérse AG.
2 Subject to the approval of the Annual Shareholders' Meeting on April 29, 2016.
3 Net income attributable to the shareholders of the parent per share at the annual average share price.
c °

onsolidated Statement of Income
in € millions 2015 2014
Sales 39,232.0 34,505.7
Cost of sales -29,056.8 -25.839.6
Gross margin on sales 10,175.2 8,666.1
Research and development expenses -2,449.6 -2137.7
Selling and logistics expenses -2,179.0 -1,.840.6
Administrative expenses L2255 -762.8
Other expenses and income -567.7 -507.4
Income from at-equity accounted investees 61.4 -73.8
Other income from investments 038 1.0
Earnings before interest and taxes 4,115.6 3,344.8
Interest income 95.4 945
Interest expense -341.0 -359.8
Net interest result -245.6 -265.3
Earnings before taxes 3,870.0 3,079.5
Income tax expense -1,090.4 -622.0
Net income 2,779.6 2,457.5
Non-controlling interests -52.2 -82.2
Net income attributable to the shareholders of the parent 2,727.4 23753
Basic earnings per share in € 13.64 11.88
Diluted earnings per share in € 13.64 11.88
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Consolidated Statement of Financial Position

Assets in € millions Dec. 31,2015 Dec. 31,2014
Goodwill 6,640.6 5,769.1
Other intangible assets 1,336.4 4433
Property, plant and equipment 9,5389 8,446.4
Investment property 16.0 175
Investments in at-equity accounted investees 3458 2985
Other investments 141 10.7
Deferred tax assets 1,669.7 15734
Defined benefit assets 189 16
Long-term derivative instruments and interest-bearing investments 171 301.2
Long-term other financial assets 476 41.9
Long-term other assets 215 19.7
Non-current assets 19,666.6 16,923.3
Inventories 3,360.1 29876
Trade accounts receivable 67229 5.846.2
Short-term other financial assets 434.7 3825
Short-term other assets 803.9 7313
Income tax receivables 149.7 60.3
Short-term derivative instruments and interest-bearing investments 64.3 63.1
Cash and cash equivalents 16215 32438
Assets held for sale 120 3.0
Current assets 13,169.1 13,317.8
Total assets 32,835.7 30,2411
Equity and liabilities in € millions Dec. 31,2015 Dec. 31,2014
Subscribed capital 512.0 5120
Capital reserves 4,155.6 4155.6
Retained earnings 9,481.8 74043
Other comprehensive income -1,363.1 -1,399.8
Equity attributable to the shareholders of the parent 12,786.3 10,672.1
Non-controlling interests 4276 3525
Total equity 13,213.9 11,024.6
Provisions for pension liabilities and similar obligations 35327 3,483.7
Deferred tax liabilities 361.2 1785
Long-term provisions for other risks and obligations 3015 306.3
Long-term indebtedness 3,175.0 50774
Long-term other financial liabilities 949 48.7
Long-term other liabilities 55.7 46.4
Non-current liabilities 7,521.0 9,141.0
Trade accounts payable 5,493.8 4,861.6
Income tax payables 719.8 5773
Short-term provisions for other risks and obligations 8455 7327
Short-term indebtedness 2,069.8 1.354.2
Short-term other financial liabilities 1,968.7 1,649.2
Short-term other liabilities 1,001.2 900.2
Liabilities held for sale 20 03
Current liabilities 12,100.8 10,075.5
Total equity and liabilities 32,835.7 30,241.1
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onsolidated Statement of Cash Flows

in € millions 2015 2014
Net income 2,779.6 2,457.5
Income tax expense 1,090.4 6220
Net interest result 2456 265.3
EBIT 4,115.6 3,344.8
Interest paid -204.6 -185.9
Interest received 311 282
Income tax paid -1,015.3 -775.0
Dividends received 48.0 337
Depreciation, amortization, impairment and reversal of impairment losses 1.885.8 1,789.0
Income from at-equity accounted and other investments, incl. impairment and reversal of impairment losses -62.2 713
Gains from the disposal of assets, companies and business operations -16.9 -136
Changes in

inventories 5015) -20.1

trade accounts receivable 4472 -246.6

trade accounts payable 400.0 593

pension and similar obligations 57.2 -20.5

other assets and liabilities 183.6 103.7
Cash flow arising from operating activities 4,915.6 4,168.3
Cash flow from the disposal of property, plant and equipment, and intangible assets 35.7 86.4
Capital expenditure on property, plant and equipment, and software -2,178.8 -2,045.4
Capital expenditure on intangible assets from development projects and miscellaneous -85.8 -64.9
Cash flow from the disposal of companies and business operations 138 -0.5
Acquisition of companies and business operations -1,256.9 -129.0
Cash flow arising from investing activities -3,472.0 -2,153.4
Cash flow before financing activities (free cash flow) 1,443.6 2,014.9
Changes in short-term debt -774.1 -323.2
Proceeds from the issuance of long-term debt 5492 1,565.0
Principal repayments on long-term debt -2133.4 -1,604.6
Successive purchases -27.3 0.0
Dividends paid -650.0 -500.0
Dividends paid to and cash changes from equity transactions with non-controlling interests -62.5 -455
Cash and cash equivalents arising from first consolidation of subsidiaries 0.5 0.4
Cash flow arising from financing activities -3,097.6 -907.9
Change in cash and cash equivalents -1,654.0 1,107.0
Cash and cash equivalents as at January 1 3,2438 20448
Effect of exchange rate changes on cash and cash equivalents 31.7 920
Cash and cash equivalents as at December 31 1,621.5 3,243.8
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Segment Reporting

Segment report by division for 2015

Other/ Continental
in € millions Chassis & Safety Powertrain Interior Tires ContiTech Consolidation Corporation
External sales 84272 6,994.1 8144.4 10,387.7 52786 - 39,2320
Intercompany sales 225 74.4 104 211 89.2 -217.6 —
Sales (total) 8,449.7 7,068.5 8,154.8 10,408.8 5,367.8 -217.6 39,232.0
EBIT (segment result) 8143 395.6 804.5 2,085.2 1706 -154.6 4115.6
in % of sales 9.6 56 9.9 200 32 - 105

thereof income from at-equity

accounted investees 221 26 234 121 0.3 0.9 614
Capital expenditure' 470.3 468.4 336.0 658.2 2452 0.7 21788
in % of sales 56 6.6 41 6.3 46 - 56
Depreciation and amortization? 346.0 335.1 2777 519.1 406.6 1.3 1,885.8

thereof impairment® -0.1 05 03 6.8 86.1 - 936
Internally generated intangible
assets 105 6.3 618 - - 0.1 787
Significant non-cash
expenses/income 20 -26.0 24 1.1 99 4.4 -33.0
Segment assets 65244 4,566.1 6,380.3 7.2356 40280 249 28,759.3

thereof investments in at-equity

accounted investees 96.0 503 103.0 87.4 1.7 7.4 3458
Segment liabilities 2,092.6 17065 19750 2,159.6 1,019.0 1281 9,080.8
Operating assets as at December 31 4,431.8 2,859.6 4,405.3 5076.0 3,009.0 -103.2 19,6785
Operating assets (average) 42777 2,767.8 41920 53222 32344 -113.4 19,680.7
ROCE 19.0 14.3 19.2 392 5.3 - 209
Number of employees as at
December 314 40,062 35,364 40,462 48,955 42,648 408 207,899
Adjusted sales® 8,449.7 6.950.3 8,0599 10.335.1 4,194.0 -214.3 37.774.7
Adjusted operating result
(adjusted EBIT)® 817.2 4246 8243 2,109.0 4350 -154.6 4,4555
in % of adjusted sales 9.7 6.1 10.2 204 104 - 118

Excluding trainees.

AN WwWN =

Before changes in the scope of consolidation.
Before amortization of intangible assets from purchase price allocation (PPA), changes in the scope of consolidation, and special effects.

Capital expenditure on property, plant and equipment, and software.
Excluding impairment on financial investments.
Impairment also includes necessary reversal of impairment losses.
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Segment report by division for 2014

Other/ Continental
in € millions Chassis & Safety Powertrain Interior Tires ContiTech Consolidation Corporation
External sales 74804 6,430.7 6,994.3 9,768.3 38320 - 34,505.7
Intercompany sales 345 63.6 82 16.1 99.2 -221.6 —
Sales (total) 7,514.9 6,494.3 7,002.5 9,784.4 3,931.2 -221.6 34,505.7
EBIT (segment result) 680.2 96.8 605.9 18294 4333 -107.2 3,344.8
in % of sales 9.1 -1.5 8.7 18.7 11.0 - 9.7

thereof income from at-equity

accounted investees 193 -113.0 187 02 0.2 0.8 -73.8
Capital expenditure’ 411.6 4280 286.1 7243 190.6 48 2,045.4
in % of sales 55 6.6 4.1 7.4 4.8 - 59
Depreciation and amortization? 3379 540.1 3404 451.4 1185 0.7 1,789.0

thereof impairment? 4.7 168.4 58 — - - 1789
Internally generated intangible
assets 153 22 40.4 - - - 579
Significant non-cash
expenses/income 164 -125.2 57 143 -1.4 1.4 -88.8
Segment assets 57738 4,2795 54269 6,866.8 2,107.0 265 24,4805

thereof investments in at-equity

accounted investees 75.6 475 79.6 873 15 7.0 2985
Segment liabilities 17732 16381 1.658.6 1.984.1 700.9 1295 7.884.4
Operating assets as at December 31 4,000.6 2,641.4 37683 4,882.7 1,406.1 -103.0 16,596.1
Operating assets (average) 3.956.5 2,733.0 3.8145 49320 1.407.2 -116.7 16,726.5
ROCE 17.2 -35 15.9 371 308 - 200
Number of employees as at
December 314 38127 34,529 36.055 47,338 32,775 344 189,168
Adjusted sales® 75149 6,494.3 70025 97745 3,931.2 2216 34,4958
Adjusted operating result
(adjusted EBIT)® 710.4 2605 708.4 1.856.6 4372 -107.2 3.865.9
in % of adjusted sales 9.5 40 10.1 19.0 111 - 11.2

Capital expenditure on property, plant and equipment, and software.

Excluding impairment on financial investments.

Impairment also includes necessary reversal of impairment losses.

Excluding trainees.

Before changes in the scope of consolidation.

Before amortization of intangible assets from purchase price allocation (PPA), changes in the scope of consolidation, and special effects.

N WwN =
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Reconciliation of EBIT to Net Income

10

in € millions 2015 2014
Chassis & Safety 814.3 680.2
Powertrain 3956 -96.8
Interior 804.5 6059
Tires 2,085.2 18294
ContiTech 170.6 4333
Other/consolidation -154.6 -107.2
EBIT 4,115.6 3,344.8
Net interest expense -245.6 -265.3
Earnings before taxes 3,870.0 3,079.5
Income tax expense -1,090.4 -622.0
Net income 2,779.6 2,457.5
Non-controlling interests -52.2 -82.2
Basic earnings 2,727.4 2,375.3
Basic earnings per share in € 13.64 11.88
c °
ontinental AG

in € millions 2015 2014
Net income for the year 915.0 335.8
Accumulated profits brought forward from the previous year 99.2 413.4
Retained earnings 1,014.2 749.2

A dividend payment of €3.75 per share shall be proposed to the Annual Shareholders Meeting on April 29, 2016.



P.O. Box 1 69, 30001 Hanover, Germany
Vahrenwalder Strasse 9, 30165 Hanover, Germany
Phone: +49 511 938-01, Fax: +49 511 938-81770
mailservice@conti.de
www.continental-corporation.com
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